MGMT 345 Section 1 Assignment #1

Lab 4 from the O’Leary Excel 2002 book. 

On Your Own #3, Spring Break Scenarios (page EX4.57)

Due September 19, 2002

You may either bring in a floppy disk, CD-R, or e-mail the solutions to me at ajaken@cba.siu.edu prior to the beginning of the lab on 19 Sep.

This lab builds on prior On Your Own’s in labs 1 & 3

Lab 1, On Your Own #2: Create a personal three-month budget using a worksheet. Enter an appropriate title and use descriptive labels for your monthly expenses (food, rent, car payments, insurance, credit card payments, etc.). Enter your monthly expenses (or, if you prefer, any reasonable sample data). Use formulas to calculate total expenses for each month and to calculate the average monthly expenditures for each expense item. Enhance the worksheet using features you learned in this lab. Enter your name and the current date on separate rows just below the worksheet. Save the workbook as “<your name> Personal Budget.xls”.

Lab 3, On Your Own #1: Extend this workbook by adding two additional sheets. Label the original sheet “History”, label the second sheet “Projection”, and label the third sheet “Summary”. The second sheet is to contain a budget for the next 6 months. The final sheet is to present a full year’s summary (chart) using 3-D references to the values in the appropriate sheets.

Consider making a special purchase, such as a car, a new computer, or perhaps taking a trip. On a separate line below the total balance in the summary sheet, enter the amount you would need. Subtract this value from the total balance. If this value is negative, reevaluate your expenses and adjust them appropriately. Format the sheets using the features you have learned in the first three labs. Add a custom header on all sheets that include your name.

Lab 4, On Your Own #3: Now that your personal budget is complete, you have decided to do some analysis to determine whether a trip during spring semester break is possible. Use the budget you created in Lab 3 and evaluate your yearly budget to determine whether you will have enough money to pay for a spring break trip next year. Use Solver to determine the number of hours you need to work to earn enough money for the trip in addition to the rest of your expenses. Create three scenarios: one showing the current values, a second showing a 5% decrease in entertainment expenses, and a third showing a decrease in one of your other expenses. Create a Scenario Summary. Enter your name and the current date in a header for all the worksheets.

